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MORTGAGE

TH!S MORTGAGE ("Security Instrument™) is given on June 1, 1992
The mongagoris  SUSAN M. GERMANN, A SINGLE PERSON AND LOWELL 0. THOMAS, A SINGLE PERSON

("Borrower"). This Sccurity Instrument is given to

AEXLITUK SAVINGS, FA ,
which is organized and existing under the awsof  the United Statea of America . and whose address is
P.0.BOX 193 WINTER HAVEN FL, 33882-0193

("Lender™). Borrower owes Lender the principal sum of
SIXTY FIVE THGUSAHD SIX HUNDRED AND 00/100

Dollars (US. § €5, 600.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
July 1, 2022 This Security Instrument sccures o Lender:  (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢} the performance of
Borrower's covenants und agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby

mortgage, grant and convey to Lender the following described property located in SARASOTA
. County, Florida:
P LOTS 29 AND 3@, BLOCK S35, OF THE 18TH ADDITION TO PORT
= CHARLOTTE SUBDIVISION, ACCORDING TO THE PLAT THEREOF,
o E RECDORDED IN PLAT BOOK 14, PAGE 6 OF THE PUBLIC RECORDS
- ™ OF SARASOTA COUNTY, FLORIDA.
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. 4851 FLINT DRIVE NORTH PORT
which has the address of
{Street] {City]
) 34287 ,
Florida ("Property Address™);

|Zip Coxde|
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TOGETHER WITH all the improvements now or herealier erecied on the property, and all casements, appurtenances,

and fixtures now or herealler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Pruperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
paymants or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordunce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are catled "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrowers escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another
law that applies to the Funds sets 4 lesser amount. f so, Lender may. at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curmrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Bomower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficicney in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, 1o amounts payable under
paragraph 2; third, to interest dues fourth, to principal due; and last, 1o any late charges due under the Nole.

4. Charges: Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercalter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject tc Lender’s
approval which shall not be unreasonably withheld, If Borrower {ails 10 maintain coverage described above, Lender may, at
Lender’s option. obLain coverage 1o protect Lender's rights in the Property in accordance wilh paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lenders sccurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propeny or otherwise materially impair the lien created by this Security [nstrument or
Lender's security imterest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender’ security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccuraie information or statements 1o Lender (or failed 1o provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower'’s occupuncy of the
l%wwwaMmmmmwm;HmwumWMMmmEmnMMmMBmwumﬂmmmmmmmwmﬁms
of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fue title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such us a proceeding in bankruptcy, probue, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security {nstrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec (o other terms of puyment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender (o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurince as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previousty in effect, from an altemate mortgage
insurer approved by Lender, 11 substantially equivalent mongage insurance coverage is not available, Borrower shail pay to
Lender each month a sum cqual to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceased to be ineffect. Lender will accept, use and retiin these payments as a loss reserve in lieu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve., until the requirement for mongage insuranee ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Praperty immediately before the taking is equal to or greater thun the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrowers successors in interest. Lender
shall not be reguired to commence proceedings against any successor in interest or retuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or Borrower's successors in interest.  Any forbearunce by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree 10 extend, modity, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any notice to Lender shafl be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or any interest in
it is sold or transferred (or il u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without funither notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. ‘There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Botrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1If Borrower leams, or is notified by any govemnmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or [ormaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Attorneys® Fees. As uscd in this Security Instrument and the Note, "attorneys® fees” shall include any attorneys®
fees awarded by an appellate court.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ™

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and § a
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instument. & &
[Check applicable box(es)) - ;
()

E] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider g ?’ '
L0
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider m g

D Balloon Rider D Rate Improvement Rider D Second Home Rider a2

N *
D Other(s) [specify] »

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Signed, sealed and delivered in the presence of!:

(Scn{) Um Zz_ﬁm/lﬂ\) (Seal)

CcCoR) C. IF7Lior Reouc, SUSAN M. GERMANN _ -Bomawer

UM\ sSS 275 56 4951 \
L-—‘__ ‘

ASANNA 0D g \. S

Lasa Samaens Hrrrwec LONELL 0. THONAS Bamowes
276 36 3514 :

{Seal) (Seal)

-Bommower ~Borrower

STATE OF FLORIDA.,

COUNTYOF Sarasota
The foregoing instrument was acknowledged betore me this  1st dayof June, 1992 . by

Susan M. Germann and Lowell O. Thomas _
who is personaily known to me or who has produced  Florida Driver's Licenses

as identification and who did

= tuke an outh.

’Y\@b\'\g& o

My Commission expires: “Lisa Salmans Notary Public
..-O“Q-.‘
(Seal) Ry "4, OFFICIAL seap
DORETH 1 g, SISA SALMaNs
: Jests 2 My Commissian Explrog
R Feb. 1, 1993
li..““ 0 Comm 0. AA 543457
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* MORTGAGE MODIFICATION AGREEMENT AND
ADJUSTABLE RATE LOAN RIDER

NOTICE THIS AGREEMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES
INTHEINTERESTRATE. INCREASES INTHEINTEREST RATEMAY RESULTINHIGHER PAYMENTS. DECREASES
INTHE INTEREST RATE MAY RESULT IN LOWER PAYMENTS. REFERENCE SHOULD BE MADE TO THE TERMS
OF THE NOTE FOR FURTHER INFORMATION.

Modifications. In addition to the terms, covenants and conditions made in the aforesaid morigage and the note secured
thereby, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Inital Interest Rate” of o 7. 000 %. The Note interest rate may be
increased or decreased on the — s day of the month beginning on.——July 2
19 , and on that day of the month every 12 months therealter.

Changes in the interest rate are governed by the changes in an interest rate index called the “Index". The index is
the: (Check one box to indicate Index; if more than one box is ¢hecked, or if no box is checked, and Lender and
Borrower do not otherwise agree in writing, the first Index named hereinbelow will apply.)

(18 Th§ Fourth FHLB District Monthly Weighted Average Cost of Funds To SAIlF-insured Institutions as published
to theDMonthly Federal Home Loan Bank of Atlanta Research Notice.
(2)

(Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change
Date: it ng, box is checked, the first option listed below will apply.)

(1) Q e original interest rate cannot be changed by more than— 1. @@®centage point(s) per adjustment.

(2) Q There is no maximum fimit on changes in the interest rate at any Change Date.

If the interest rate changes, the amount of Borrowers monthly payments may change as provided in the Note.
Increases in the interest rate may result in higher payments. Decreases in the interest rate may result in lower
payments.

B. LOAN CHARGES

It could be that the loan secured by the mortgage as modified is subject 10 a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitied limits. If this is the case, then: (a) any such loan charges shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to the Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

if Lender determines that all or any pan of the sums secured by its lien are subject to a lien which has priority over
Lenders Lien, Lender may send Borrower a notice identifying that lien. Borrower shall promptly satisfy the debt secured
by said lien and remove it from record or shall promptly secure agreement in a form satisfactory to the Lender, subordinating
that lien 10 Lender's morigage, as modified.

D. TRANSFER OF PROPERTY
It there is a transfer of the property subject 1o paragraph 17 of the mortgage, Lender may require: (1) an increase in
the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change

(it there is a limit} as a condition of Lender's waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrees 1o all of the above,

L177C (REV. 9/81)

This is gzMortgage Modification Agreement made this, the 1ST day of June ,
19 — T for the purpose of amending and supplementing a mortgage dated the 15T day of
une ,19__ __ am¥recorded in the Olficial Record Book ATTAGHEPage
given by SUSAN M. GERMANN, A SINGLE PERSON AND LOWELL 0. THOMAS*hereinaftercalled "Borrower' to
MERITOR SAVINGS, FA, hereinafter called "Lender", and encurnbering the real estate described in said morigage, more
particularly described as foliows, to-wit: * A SINGLE PERSON _
m»
AS DESCRIBED IN ATTACHED MORTGAGE 8 *
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E. RESPONSIBILITY OF PERSONS UNDER THIS MORTGAGE o

Any liability of the Borrower or any guarantor, surety or endorser shall not be affected by any renewal or extension - ..
in the time of payment of the Note secured by the above-described Mortgage, or by any release or change in any. .. -
security for the payment of said Note, or by the release of liablity of any person or eniity liable for the payment of ~
said Note, regardiess of the number of such renewals, exiensions, releases or changes.

o,

- -t R alA,

] _ ol
IN WITNESS WHEREOF, the Borrower(s) have/has hereunto set theirhis/her hand(s) and seal(s) 1o this Mortgage 8 ; ';‘
Modification Agreement and Adjustable Rate Loan Rider, the day and year first above written. :g ': i
!
Signed, Sealed and Delivered §§ 2
in thePresenice) of: S
A i
— 4 : (SEAL) T =
TCORO (. [7ELLIIN su@u M. ,l'SERHAHH g
- :
. D_m, P& AR GRS : ISEAL) = 8 |
As o Borowerts) A SO TAATOAND Borower LOWELL O. THOMAS gg':: |
(SEAY
Borrower
N ey
f&_\u,mmﬂ_ > I (SEAL)
DEBORAH R. WIKOFF /) (. Borrower
WZAORY 194 ‘ -
. ——
As 1o Lender RITA O. MCKINNEY - "M8'|lor
Savings, i R

4

BY 4“\}0\ /' \A‘- n:(SEAL):LJ- .il
o) : R
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\

Lencer HARRY C,Y LADERER, VICE~PRESIDENT '

STATE OF FLORIDA KA

COUNTY OF Sarasota BRI
BEFORE ME, the undersigned authority, personally appeared _Susan M. Germann and Lowell 0. '

Thomas - to me known and known to me to be the-person{s) :
named in and who executed the above and foregoing Mortgage Modification Agreement and Adjustable Rate

Loan Rider and they/e/she acknowiedged to and before me that they/he/she signed the instrument and that :
the matters and things stated therein are truei who produced a Florida Drivers License as identificatior

and did take an oath.
WITNESS my hand and official seal of office this 1st day of June 19 92

‘,““

(NOTARIAL SEAL) ]

shitey . -,
uMwRiy,  OFFICIAL SEAD
: LISA SALMANS ANNEY m
@ My Commission Explres Noay Puoic, Swe oiFionda.  L1S& Saimans

t‘““'o'
“tagueest

Feb. 1, 1993
" T comm. No. AA 643457,

* -
'O“UD"

My Commission Expires:

STATE OF FLORIDA
COUNTY OF PoLK

BEFORRYME: JIggersianed authorly, personaly BPRS¥E her of MERITOR SAVINGS

FA, and he acknowledged to and before me that he executed the above and foregoing Mortgage Modification
Agreement and Adjustable Rate Loan Rider on behalf of said corporation and that the matters and things
stated therein are true. AND WHO IS PERSONALLY KNOWN TO ME.

28TH day of MAY 19 92

WITNESS my hand and official seal of office this
(NOTARIAL SEAL)

O e

‘ e Nowy Puic, Saieof Florioa RITA 0. MCKINNEY

ST My Commission Expires:

-, ’ S ’F'{ Notory Public. Stete Of Naridy AtLarge . p"t'zn
A STy My Commission Expires Oct. 21, 1964 £ =7 m
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